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Experts highlight benefits of utilising renewable energy
Pakistan Council of Scientific and Industrial Research (PCSIR)
Chairman Dr Shahzad Aalam has emphasised that energy crisis in the
country could be overcome by tapping renewable energy resources.
“Pakistan has vast resources of renewable energy, therefore,
policymakers should focus on exploiting these in the interest of trade,
industry and economy,” Aalam said while addressing the national
conference on “Renewable energy promotion and innovative
technologies” at the Lahore Chamber of Commerce and Industry
(LCCI). He said PCSIR was working on the utilisation of domestic
resources for the development and promotion of industrial sector,
which would lead to import substitution and export enhancement. He
revealed that his department was carrying out self-sustaining and
marketable research in order to contribute to industrialisation and
economic growth in the country as well as to human resource
development through organised training courses. Speaking on the
occasion, LCCI President Abdul Basit said the business community in
Lahore and surrounding areas was keen on acquiring economical and
reliable alternative energy solutions to run and sustain their operations.
He pointed out that a wide range of green technologies were available in
the world for power generation, biogas and biofuel production,
reducing carbon dioxide emissions and enhancing productivity in a
sustainable and environment-friendly manner. Basit added various
alternative energy options should be exploited on awar footing in
addition to the ongoing programmes and projects. “Substantial
investment and policy support is needed for a successful energy
transition to renewable resources,” he said. “Private sector must be
engaged and transition target should be achieved through public-private
partnerships. (Express Tribune)
FBR Chairman urges field officers to step up efforts for achieving
collection target
Chairman Federal Board of Revenue (FBR), Dr. Muhammad Irshad
urged the board officers posted in field formations to step up their
efforts to meet the revenue collection target set for the fiscal year 201617. "I know it is a gigantic task but time and again the FBR officers and
staff have done it in the past and I am sure with greater focus, energy
and vigour in their revenue collection efforts, they can meet this year's
target as well," he said. The FBR chairman was speaking to the officers
through a video-link beamed out live from the FBR House in Islamabad
to the officers in FBR's field formations across the country. He said that
he had lots of expectations from the officers of both Inland Revenue
Service and Pakistan Customs Service. He urged the field formations to
prove that they were capable of delivering on the hopes and promises
of generating sufficient revenue to drive the socio-economic agenda of
the government. "It is a question of professional capacity, competence,
prestige and honour that each one of us faces in measuring up to the
challenge of achieving the tax collection target and stemming the trend
of revenue shortfall that has gone unchecked for almost three quarters
in a row now," he said. The Chairman reminded the officers that there
were certain areas such as recovery of arrears, realisation of revenue
stuck up in litigation, regular auction of confiscated goods,
implementation of valuation rulings and expeditious clearance of goods
at ports and airports which with renewed efforts and greater focus
could yield a considerable amount of revenue to shore up the overall
revenue figures for the current year. He said that it was his vision is to
transform FBR into a choicest organisation in the public sector, by
providing the best environment for discharge of duties and cares for its
employees. He also shared with the officers the aims and objectives of
the FBR Foundation that had already become operational with the
swearing-in of Saleem Ahmed Ranjha, a BS-21 officer of Pakistan
Customs Service, as its first CEO the other day. (Business Recorder)
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Proper processing can raise poultry export to $2bn
University of Veterinary and Animal Sciences (UVAS) Prof Talat
Naseer Pasha said that proper processing of poultry products in the
country can increase its export to US$ 2 billion. Talking to APP here, he
Annual (2015/16)
said that poultry products have great export potential and big market
Foreign Debt
$62.649bn
particularly in Middle and Far East countries, central Asian states and
Per Capita Income
$1,512
Russia. He said that export of poultry meat would not only improve
GDP Growth
4.24%
economic condition of the poultry farmers but also boost agriculture
Average CPI
8.6%
sector. Therefore, the government should pay heed towards evolving a
Monthly (Feb. 2017)
processing system of poultry products in collaboration with private
sector, he added. About the current prices of poultry meat, he said that
Trade Balance
$-1,852 mln
over production might be the cause of low prices of poultry meat. He
Exports
$1,742mln
also denied any political interference in poultry sector. He said, livestock
Imports
$3,594mln
sector contributes 55 per cent to agricultural GDP and 12 percent
Weekly (March 31, 2017)
including 4 per cent of poultry products to the country's overall GDP.
Reserves
$21,550.5 mln
Poultry is the most vibrant sector in Pakistan with an annual growth of
(Source: Business Recorder) 8 to 10 per cent, he said. Vice Chancellor said that UVAS was closely
working with Livestock and Dairy Development Department Punjab
and private sector for development of livestock and allied
sectors. (Business Recorder)
Economic Indicators

Govt to ensure 100pc certified cotton seed supply for farmers
In order to achieve the maximum cotton crop output during the current
sowing season, arrangements have been finalized to ensure supply of
100 percent certified cotton seeds to farmers during the current Kharif
season. During the current sowing season, about 38,000 metric tons of
certified and approved seeds of cotton would be available for growers
across the country. The total requirement of cotton seeds were
recorded at 40,000 metric tons for the sowing season 2017-18, said an
official in the Ministry of Textile Industry. Talking to APP, he said that
in order to ensure the availability of certified seeds, all the seed dealers
had been directed to market cotton seeds as per standard germination
of 75 percent. The seeds dealers have also been asked to ensure the
quality and quantity of the seeds as there should be no comprise on set
standards, he added. He further said that a campaign would be
launched for sowing of only certified seed to enhance per acre crop
output in the country, he added. During the current Kharif season,
cotton crop to be cultivated over 3.118 million hectares of land across
the country to fulfill the domestic requirements as well as to exports, he
added. Cotton crop production targets during the season were fixed at
14.40 million bales as against the production targets of 14.1 million
bales of last year. Cotton crop to be cultivated over 2.429 million
(Source: SBP) hectares of land in Punjab, where as in Sindh it would be sown over
0.650 million hectares of land during, he added. the current season.

(Business Recorder)

Prices of 450 items reduced at govt stores
The Utility Stores Corporation (USC) launched the second phase of
Ramazan Relief Package by reducing the prices of more than 450 items
by up to 10 per cent. Earlier in the month, the USC reduced the prices
of more than 700 items. However, the prices of key edible items
including sugar, gram flour, etc would be reduced just ahead of
Ramazan. Currently, sugar is selling at Rs62 per kg both at the Utility
Stores and in the open market. USC Spokesman Wajid Ali Khan said
the prices of 450 items were reduced after negotiations with suppliers.
He added the new prices have been implemented with immediate effect
and will continue up to the end of Ramazan. Mr Khan said the price
reduction more than a month ahead of Ramazan will help consumers to
plan their kitchen budget in advance. (Dawn)
Market watch: KSE-100 index crosses 50,000 after a three-month gap

The stock market continued its fast and steady advance as the KSE 100share Index crossed 50,000 points after a hiatus of three months. The
bourse saw a fourth consecutive day of positive trading since before the
much-anticipated Panama verdict on Thursday last week. At close, the
Pakistan Stock Exchange’s (PSX) benchmark index rose 403.02 points,
or 0.81%, to end at 50,111.67. According to JS Research analyst Nabeel
Haroon, the market continued its bullish momentum as investor interest
was primarily seen in the automobile sector. Pak Suzuki Motor
Company (+5%), Honda Atlas Cars (Pakistan) Limited (+4.23%) and
Indus Motor Company (+4.72%) were top performers of the sector.

(Source: SBP) (Express Tribune)
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